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Limited and No Assurance Audits

Audit & Governance Committee



Elements of an Audit Framework and reporting

• Audit Assurance

– No

– Limited

– Reasonable

– Substantial

• Corporate Risk Assessment

– High

– Medium

– Low

• Categorisation of Actions

– Priority 1, 2 & 3



Audit Assurance 

Opinion



Limited and No Assurance Opinions

Fundamental gaps, weaknesses or non-compliance

• Strategies & policies

• Process

• Practice

Inadequate governance, risk management and control

• Culture

• Reporting

• Understanding



Assurance for Audit & Governance Committee

Understand the risk

• Reputational, operational, strategic, compliance, financial

• Immediate action required?

• Action plan that addresses the weaknesses

Oversight and Assurance

• Service ownership & responsibility

• Reporting to Management & Committee

• Expectations on implementation

• Progress and review

• Lines of questioning


